
[Attachments] 

【1. Corporate Outline of First Capital Insurance】(As of the end of July 2017, unless otherwise stated.) 

(1) Trade name First Capital Insurance Limited 

(2) Year of incorporation 1950 

(3) Headquarters Singapore 

(4) Management CEO: Ramaswamy Athappan 

(5) Number of employees About 160 

(6) Main lines of business (of the 

Group) 

Property and casualty insurance 

(7) Capital SGD 26.5 million 

(8) Rating A.M. Best: A (Excellent) 

(9) Listed on: Not listed 

(10) Fiscal year Ending on December 31 of each year 

(11) Major shareholders and 

shareholding ratio 

Fairfax Asia Limited(Note 3) 

Others 

: 

: 

97.7% 

2.3% 

 

(12) Ties with MSI There are no capital ties or personnel ties, but there are reinsurance 

transactions. 

(13) First Capital Insurance's consolidated business results and financial condition over the last three years  

(unit: millions of SGD) 

Fiscal year Ended Dec 2014 Ended Dec 2015 Ended Dec 2016 

Consolidated net assets 501 578 664 

Consolidated total assets 1,753 1,908 1,967 

Gross written premium 532 548 542 

Net written premium 206 184 209 

Underwriting revenue 52 55 67 

Consolidated current net profits 79 80 89 

Combined ratio 73.9% 71.4% 67.3% 

ROE (Return on Equity) 17.3% 14.8% 14.3% 

(Note 3) a wholly-owned subsidiary (intermediate holding company in the Asian region) of Fairfax. 

 

 

 

 

 



 

【2. Corporate Outline of Fairfax】(As of the end of July 2017, unless otherwise stated) 

(1) Trade name Fairfax Financial Holdings 

(2) Year of incorporation 1985 

(3) Headquarters Toronto, Canada 

(4) Management Chairman and CEO: Prem Watsa 

(5) Main lines of business (of the 

Group) 

Insurance, Reinsurance and Investment management 

(6) Common shareholders’ equity USD 8,484 million(Note 4) 

(7) Rating S&P: BBB- Stable 

(8) Listed on: Toronto Stock Exchange 

(9) Fiscal year Ending on December 31 of each year 

(10) Ties with MSI There are no capital ties or personnel ties, but there are reinsurance 

transactions. 

(11) Fairfax's consolidated business results and financial condition over the last three years  

(unit: millions of USD) 

Fiscal year Ended Dec 2014 Ended Dec 2015 Ended Dec 2016 

Consolidated net assets 9,743 12,018 11,820 

Consolidated total assets 36,131 41,529 43,384 

Gross written premium 7,459 8,655 9,534 

Net written premium 6,301 7,520 8,088 

Underwriting revenue 400 532 390 

Consolidated current net profits 1,664 642 ▲394 

Combined ratio 90.8% 89.9% 92.5% 

ROE (Return on Equity) 18.6% 6.5% ▲3.9% 

(Note 4) The figures shows Common shareholders’ equity at the end of December 2016. 



Important information 

This document has been prepared, in any jurisdiction, for the purpose of publicly announcing the 

acquisition of shares by Mitsui Sumitomo Insurance Company, Limited ("MSI"), a subsidiary of 

MS&AD Insurance Group Holdings, Inc. ("MS&AD Holdings", MS&AD Holdings and MSI 

collectively, "MS&AD") which results in the change of subsidiary of MSI, and not for the purpose of 

soliciting investment or engaging in any other similar activities within or outside Japan. 

The information contained herein does not, and is not intended to, constitute an offer to sell 

securities in the United States. In the United States, no securities may be offered or sold unless 

registered under the Securities Act of 1933 or pursuant to an exemption from such registration. 

 

Forward looking statements 

This document contains forward-looking statements. These forward-looking statements are based on 

MS&AD’s current assumptions, expectations and beliefs in light of the information currently 

possessed by it and involve known and unknown risks, uncertainties and other factors. Such risks, 

uncertainties and other factors may cause MS&AD’s actual results, financial position or cash flows 

to be materially different from any future results, financial position or cash flows expressed or 

implied by these forward-looking statements. These risks, uncertainties and other factors include 

those contained in the MS&AD’s latest Annual Securities Report and Quarterly Securities Report 

etc., and MS&AD undertakes no obligation to publicly update or revise any forward-looking 

statements. 


